
P R O S P E C T U S

RAMUNIA HOLDINGS BERHAD
(formerly known as Operasi Unggul Sdn Bhd)

(Company No: 634775-D)
(Incorporated in Malaysia under the Companies Act, 1965)

RESTRICTED OFFER FOR SALE OF THE FOLLOWING SECURITIES TO THE SHAREHOLDERS OF
SASHIP HOLDINGS BERHAD (SPECIAL ADMINISTRATORS APPOINTED) (“SHB”) WHO WERE
ALLOTTED THE 5-YEAR ONE PERCENTUM (1%) NON-CUMULATIVE IRREDEEMABLE CONVERTIBLE
PREFERENCE SHARES AT PAR VALUE OF RM0.50 EACH (“ICPS”) ON 22 DECEMBER 2004
PURSUANT TO THE SWAP OF ALL EXISTING ORDINARY SHARES OF RM1.00 EACH IN SHB WITH
18,648,062 ICPS (“SHARE SWAP”) ON A NON-RENOUNCEABLE BASIS:-

(I) 9,324,031 NEW ORDINARY SHARES OF RM0.50 EACH IN RAMUNIA HOLDINGS BERHAD
(FORMERLY KNOWN AS OPERASI UNGGUL SDN BHD) (“RAMUNIA”) (“SHARES”); 

(II) 46,620,155 3-YEAR ONE PERCENTUM (1%) IRREDEEMABLE CONVERTIBLE UNSECURED
LOAN STOCKS 2004/2007 AT NOMINAL VALUE OF RM0.50 EACH (“ICULS”); AND

(III) 46,620,155 ICPS.

ON THE BASIS OF ONE (1) SHARE, FIVE (5) ICULS AND FIVE (5) ICPS FOR EVERY TWO (2) ICPS
ALLOTTED ON 22 DECEMBER 2004 PURSUANT TO THE SHARE SWAP AT AN OFFER PRICE OF
RM0.50 PER SHARE, RM0.50 PER ICULS AND RM0.50 PER ICPS PAYABLE IN FULL ON APPLICATION.
9,324,031 WARRANTS 2004/2014 ISSUED BY RAMUNIA (“WARRANTS”) WILL BE GIVEN FREE UPON
ACCEPTANCE OF THE RESTRICTED OFFER FOR SALE FOR THE SHARES, ICULS AND ICPS

PLACEMENT OF THE FOLLOWING SECURITIES:-

(I) 43,763,955 SHARES AND SUCH ADDITIONAL NUMBER OF SHARES AS MAY BE REQUIRED
IN ORDER TO MEET THE PUBLIC SHAREHOLDING SPREAD, AT A PLACEMENT PRICE OF
RM0.50 PER SHARE TO IDENTIFIED INVESTORS; AND

(II) UP TO 10,000 ICULS AND/OR 10,000 ICPS AT A PLACEMENT PRICE OF RM0.50 PER ICULS
AND RM0.50 PER ICPS, IF REQUIRED

PURSUANT TO ITS LISTING ON THE SECOND BOARD OF THE BURSA MALAYSIA SECURITIES BERHAD
(formerly known as Malaysia Securities Exchange Berhad)

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH SHOULD BE CONSIDERED BY
PROSPECTIVE INVESTORS, SEE “RISK FACTORS” COMMENCING ON PAGE 47 HEREOF

Adviser and Managing Underwriter for the Restricted Offer For Sale of Shares

Underwriter for the Placement By SA (as defined herein) and Placement Agent

Trustee 
AmTRUSTEE BERHAD

(Company No. 163032-V)

THIS PROSPECTUS IS DATED 31 DECEMBER 2004
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